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China

The Chinese electro market is by far the largest in the world. From 2010 to 2024 its volume has grown from €790bn
to €2,142bn (according to preliminary calculations), i.e. it nearly tripled. In the same period, the Chinese share in the
global electro market has increased from a quarter to 37.2 percent. As regards the supply side, the country’s share
is even bigger. In 2023, China represented a production volume of €2,710bn, which corresponds to 48.4 percent of
the global electro output. Accordingly, China achieves a massive export surplus in electrical and electronic goods on
the global market. In view of the structural challenges facing the Chinese economy (including trade barriers, low
consumption, the real estate crisis and demographics), it can be assumed that China has probably embarked on a
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almost every year by a double-digit rate, however, a
decline can be observed since 2023. Exports in 2024
were nevertheless more than ten times higher than

lower growth path. This is also reflected in the
growth rates expected by the ZVEI for the Chinese
electro market. Although the forecasts of market
growth of 7% in 2026 are higher than the expected
global growth of 5%, they do not match the
momentum of previous years.

Since 2015, China has been the biggest
customer country of the German electro and
digital industry. In 2024, electrical and electronic
products with a value of €25.1bn were delivered to
the People’s Republic. With it, the deliveries to
China stood for 10.2 percent of the total exports of
the German electro industry (€246.4bn in 2024). In
the ranking of the top ten customer countries the
USA (€24.8bn) and France (€15.1bn) followed.
Since 2000, the deliveries to China have grown

German electro exports to China by sub-branches

in 2000. 2024 — 25.1 billion euro

In 2024 exports to China decreased again (-1.8
percent), though less than total sector exports (-3.5
percent). China's weak growth was therefore also
reflected in German electro exports.

Especially the deliveries of the sub-branches
automation  (€7.4bn), electronic components
(€3.2bn), consumer electronics (€2.0bn), power
engineering (€1.6bn), ICT (€1.5bn) and medical
engineering (€1.3bn) contributed the most to the
sector’s exports to China last year.

China is by far the biggest supplier of electrical
and electronic products for the German market.
In 2024, German electro imports from China
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amounted to €75.3bn, which corresponds to @  source: Destatis and ZVEr's own calculations

decrease of 5.3 percent and nearly a third of the total

electro import volume (of €254.9bn). Finally, the deficit of the German economy in bilateral electro trade with China

reached €50.2bn last year.

At the end of 2023, the German electro and digital industry held foreign direct investment (FDI) stocks of €7.5bn —
or almost a sixth of the sector’s total FDI stock (of €47.3bn) — in China. With it, the People’s Republic was the biggest
investment location abroad of the German electro and digital industry — again in front of the United States.
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